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MAIDEN REPORT

Givers AU Trusactions of Com-

pany Since Organization

IHl BEGINS TREATING ORE

HTTOr lINDa DOWN GOLD

BUCK VALUED AT f4000

The first report C the DalyJudge
Mining company is now belg issued
from the ami during the next

0 three days copies f it will
be limited to tte Olden of reci
ord on the books It

the entire period from the organ
of tfee corporation N 1 1901

to beginning of the present year
Embraced n its pages are the reports
of iTcsMeot John J Daly H prelimi-
nary report of Professor Walter P
Jenney oij the geological crater ot
the mpanys domain s well us rom
ptete ftmanclal statements

In addition the tasty little volume
is embellished with halftone engrav-
Ing showing some of the surface Im-

provements and underground scenes In
the tIM whole being accompanied
by u map la colors indlcatlnc the ex
tent nd location of the vast

The report in its entirety will
mall meet Interesting reading for the
8hare Mers of the company as it
full explains about all that oooM be
said Ht the present stage to the ca
reer of the corporation A

President Daly explain fully how
the i ompany was first orfaaisjsd how
later the Anchor was acquired what
was necessary to do in order that the
proposition might be made a paying
one aCId reters to the complete finan-
cial statements V show rhat became
of the moneys expended in emirylng
out the plans of the management

In the beginning the report shows
601000 shsTMSJ f treaasiry stock were
sold for I1MWO lAter tam shares
more were sola for f7 mo making
the total rrvenue from this source
I8991710 Prom the sale of ore
877K was derived while the Interest
account brought the company
making the companys total revenue
amount Ur IMiTS3S7 Two months
ago orto the fist of the year theft
still remkfned In the treasury 175
eMU

The report also shows that for the
period of the existence
there was sNot for mine operation
including prospecting the sum of 44
75842 for mill operation ore sad gen-
eral expense IS4St3OS was paid while
for mi e sjnd mill construction gen-

eral trsjfcSWMPQBU QOJttJO WM
checked out The purchase of the An
c hor property and other mining claims
cost 7577OW

In his report Mr Daly explains that
the rej existence of the company be
gan with ttvf acquirement of the An-
chor and taking possession of that
property The great amount of re-
pair work which had to be done in
the mine to make operating ecesMtml

and had greatly retarded
developments during the mouths
that the company had MeD in pos-

session but for all that he estimated
that there were fully 120000 ton of
ore ready for mining and reduction

It was announced yesterday after-
noon at the companys offees that the
new mill had received a warming p
during the week and the Indention was
to begin the Uee ts eiH of ose so later
than today It would ham commented
a day or two ago only some of the
water pipes were found to be frozen
tsp I DalyJudge cn now be laid
to have commenced its career as one
of the big producing mines of

belies the year closes it M safe
to sayS it will be ready to begin the
distribution of substantial dividends

fJAL Y JUDGES
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With ft MO Mek
Friday midnight Manager P W

MadMen of the Century returned from
that property heaving in his care a
told brick mine assays show to
have M vatee of a trifle under J40PQ

was done on Tuesday and
at b prevfofer time in the Usto y of
the company was such a targ less
than halfmonths cleanup made on
the plates The ore put through aM
ame from the lower tunnel workings

the best average roek the mine
ever produced hat been obtained

A ftw days have been lost in mak-
ing incidental repairs to the mill and
the management is confident that this
month will eclipse all former
at the plant as the ores beta en-
countered in the new workings are
showing constant and gratifying im-
provement Manager Madsen reports
that development work i being kept
well in advance of mining and at the
present time tunnels are reaching out
to tap new ledges in the property
During hie visit to camp the weather
was something frightful a genuine
blizzard raging for a portion of tile
time coming out it was necessary to

the main traveled road and
skirt the ridges where the wind bad
partially cleared them M snow

WILL imr or MATEC
New Company Kohl of Jrop-

ertf Hear the 0 X
The Mllford Copper Mining Smelt

log company with a capital of IMMM
by as many shares Slid

article of ineorporatloa yesterday
George H Dern is president of the com-
pany Prank T Taylor vice uisjidtnl
Charles E Hudson secretary sad
treasurer these together with Henry

Ed H Aids George Rom
ney and Frank H Lathrap constitut-
ing l lie board of directors

company property eoottota of
eleven fulisised claims or approxi
msftely 225 acres in the
mining district leaver county It is
in tht very of the great eopper
belt being praclually surrounded by
such properties as the O K Ben liar
rlsqn Copper RSJI h Blue Acre Heaver
Consolidated and others The ground
was formerly known as the Biu Jay
group and previous to last December
When its yntetniuo development was
begun little work than a few
urtae openings in the was

At the tune mentioned a shaft
was started and it has now attained a
depth of over 100 feet

The men behind enterprise are
among the most substantial in rtaha
mining and rrial world nd they
have the least doubt that the plan
of operations being marked out will
result in the bringing out of on of the
finest copper in that region
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j The work up io date has been done un
der the supervision of Frank Lath

nd it U understood that he will
serve the new company as manager of
the property t

MAY FLOWEK SHOWING

V rinf Ledge at Depth of 350 Feet
Lime and Tire Clay

Lett March 7 Messrs John Camp
bell sad Clint Brown of at Lake City
and Edward Karren and C W Earl of
Lehi directors of the May Flower Min-
ing company visited that property in
the West canyon yesterday and award
ed another contract to John Campbell
of American Fork to run the drift
fifty feet further The drift is now
in 850 feet from the bottom of the
teeltne shaft and as a survey shows
that the big vein should be encoun
wed at 380 feet the stockholders are
now on the expectant seat Develop
nvnt work on the surface shows a
win of low grade sW erlead ore twelve
fet wide going down between a per
fhyry dyke and a wall of white lime

drift will cut this contact at a
depth of about 350 feet where the
vein is expected to have greatly im-
proved

Messrs Kendall and Hudson will in-
corporate their limestone properties
located at the TWilve Mile pass in-

Rush valley several Salt Lake capi-
talists becoming interested The road
from the quarry to the Oregon Short
Line railway switch will be put in con
dillon and sufficient teams will be put
On to ship from r00 to 500 tons per day
This dej oelt is the purest lime rock in
the state but the great drawback to
shipping has been the almost impass-
able roads

Messrs Leon and sons are ship
ping about forty tons of fire clay per
week from the Bell Springs deposit
went of Lehi This clay is shipped tn
Salt Lake City where it Is made up
into sewer and drain and fire
brick Preparations are being made to
greatly increase the output as the de-
mand I increasing and the supply Is
almost inexhaustible

THIRD YXIN TAPPED

Grist Buffalo at Park Valley Hag

Jut JObde Coajieefcions-
Salnuel J Paul manager of the

Great Buffalo compJUys Park Valley
property has returned from a trip to
camp much pleased with the showing-
At a depth of0 feet in the tunnel
the third ledge has tapped
and svhlle no assays of the have
been made it so closely resembles the
Century quarfx the foreman the
latter mine when shown the de-

clared it came out of the Century work
a
ust what plan of development will

now be followed at the property Mr
Paul said he was yet unable to say
It WM possible that a station would
be eut at the junction of the tunnel
with the third ledge and that a com-
pressor and Burleigh drill plant would
be Installed The question will loon be
dectded by Ihe directors of the
pany The first vein In the Great Buf
falo was cut as soon as the tunnel was
started the second was encountered

after running 170 feet The last one
has not been explored at all but it has
all the earmarks of turning out well

During his trip to camp Mr Paul
also visited the Sunrise and West Cn
tury both of which he says are look
lpg fine In the former Manager Loch

has drive bite a ore body
all that to now necessary to b-

fjln the tiirntair out of oM dollars
jet a mill and block out the ores

fin mining

Kqssrt WowatProiH la VicimJtr
of Pries

Special to The Herald
Prfe March 7 A B Frenwl who

makes a specialty of rare minerals and
the examination of rare mineral de
posits is in this section from Denver-
to examine some uranium properties
belonging to Arthur J Lee and
elates and also some ozokerite depos-
its up near Soldier Summit The gen-
tleman represents some English and

capitalists who are anxious to
become identified in mining proposl-
Uona in eastern Utah Thejr tare nothr
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Mr Frenxel is to forward a cabinet to
Price containing many rare minerals
peculiar to properly iKbeled and
classified which prospectors may see
and compare their Suds with specimens
In the will thus be able
to Identify what they have He has

to when the
showing Justifies work free of all
charges to tta

ximc
kenny WeaUwr 3Cdv ht Weeks

Eureka March Shipments for the
past week are light only ten proper-
ties participated and all the big ones
show a falling oft The Victor sent
out ita first consignment since the con

tile Boss Tweed three
can which represents about the week
ly amount for the present The com-
pany has made no contract yet for its
ores but is getting1 a good price for its
output on the open market The Martha
Washington has two cars loaded on the
Ruby Hollow spur but the railway

baa torn ana hie to move
them because of tile heavy wet now
that tell Wednesday Following are the
shippers and their output
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cantennisJEureka
iron mine

Gemini
Central

Lower Mammoth
SuflDtooui
Victor
Taakee Oooo-

vJt Owloadi of Ore Will Mar
kited During This Month

Word reached local offices of the
Utah company yesterday that the
crankshaft in the hoisting engine as
well as the cylinderhead for the air
compressor both of which were re-
placed during the past few days had
proven to be all right and work Is again
progressing as usual in the mine Phne
carloads of highgrade ore are now in
transit between here and Oasis the
teams are loading the fourth car and
the mine foreman says there is enough
broken at the mine to Insure the send-
ing out of the fifth car before the
breakup of the roads takes place

This information the officers of he
company state guarant that the
usual monthly dividend will come on
time gEld that nothing can now
vent the payments coming regular
every month notwithstanding the fact
that there will be weeks that
hauling will be impossible between he
mine and Oasis Superintendent Cris
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is there money to be made In mining stocks SEall If there was not
there would not he a rich man oc woman in Utakr today Do you thinkthey got rich sunmg on drawing cit interest on It
AH you need do to get rich is ttf put your Into ground in the

there ale barren spots
me Nothing

buy the stok no matter what the name ofJlhe corporatbn may be Aname may be worth something fen the but the smelter

N A PAGE mmlt

nothln

Wit place Of the giot
three That all you n-

fmt buy the name Select
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mon says that developments will go
right along and no effort will b jnared
to get the main shift down to th ODO

foot level The mint has ajpt been In
as good physical omditkm for years
and be expects to it to
grow better and richer with each ad-
ditional 100 feet gained in depth

JUT DAY MTTT

Ready Poe BociwNHi ag Semi
Energy Is Secured

Toe May Day mill at Sureka started-
up Friday morning for a trial run with
the new stairs but was forced to

from lark of sufficient electric
power to run the machinery The few
Tintlc people who have been permitted-
to examine the changes which have
been made under the direction of G T
Ingersoll are confident that he wfll suc-
ceed in the Wood drr con-
centrating process

J Harrell who owns practically
aU the stock in the Crown com-
pany controlling the patents is so con-
fident of the ultimate perfection the
plant that he is said to be planning to
treat custom ores Arrangements are
now being made for additional power
and as the plants capacity has been
greatly increased what it was
originally it i believed that it will be
turning out a big tonnage of concen
trates in the near future

Past Week Bs eai a Very Dall One
Por the Talent

The pUt week e She mmta xcfta
has a very duo the Inactivity
resulting in the savtog off of wiees ina number of the favorite stocks A few
have managed o hold their earn
er yet have scored advances There has
been no suspicion of no forced sell

apparently tot a hilt r
calm which to ft always in
dicative of an

Applying the condition to the stork
market it be inDIcted that a burst
of activity will soon result and thenmay be safely counted upon to
sharply advance Xhirin the week a

of iOUIt shares with a selling value
of 07as

shares which soM for 1271025
For the first since the callin of

Industrials and bank stocks commenceda sale was recorded and the talent la
on this line of business gradu-

ally picking up The sale made
consisted of fifty shares of Utah

preferred t 1002 4
As compared with opening on Mon-

day the mining stare list is found to be
the following condition

AJax unusually quiet ann
closes 3c loWer at 25Hc bid Carisa has
gone off about the of the 3c

while Consolidated Mereur holds
close to nJ with the books closed on
the dividend to be aid tomorrow Call

over it has fallen from K V to S o bid
though a sale of 10D shares wax made on
the optn board at the finish for S

Century has held airly strong all week
with sales around the 74c mark A little
Creole has been transferred at 5Ac to K

and Ben Butler has been strong at Se to
8 4e It has to dislodge

A Blue Belt nt less than and
Galena ha crept up from K4c to 20c

Daly end DalyWest have
all felt the effects of the narrow

the former having drooped from 338
to 30M touched 1 75 Mon-
day while yesterday closing sale was
made at PalyWest has been

below M all week nearly but the
close finds the holder unwilling to part
with it at less than S

Grand Central with prospect of
the control being delivered to the Ring
ham mi Thursday next at
1656 share laM gradually advanced
from to

Victor and Boss Tweed now that con-
solidation is mi H end shipments have
been wnewed nare ioh favor
and late sale were spado around 7c an
advance of nearly lejsince Monday

Lower b i fallen off from
CScto fie New has declined from
around 27e to 2lc and V bash has
dropped from 48c to Uo

Stiver Little chief
and one or two other stocks have record-
ed fractional improvements while the
balance of the more mtive list has had-
a strnwcte to r The closed
on the following record of closing quota-
tions and list of sale

MINING

one

na
t

a I

to-
tal

Changed hands yesttrdaya
contribution to

time

the

fornl wASh a Ute han tng I

tee

bEen IInpos lble

DsIyJu
mar-

ket

ver

30

I

I

ShiEld

1

eli Pue

t

s Elec-

tric

close-
down

STOGK3XQANGB

sad few

flutt total beIng 23l0

yester-
day

assess-
ment

aaaPasrnet

tic

4

per
516

Tort

seraaento

week

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

Bid iAsked
AJax S IoVal
BullionBeck s 175 3 i

Carisa ia Hi
Consolidated Mercer i w
Creole 59 tf-
iDaly 315
DalyJudge 10274 10 u

eagle ft SeBM nr TA x-
dCatena k i 21

Grand Central S51 5
Horn Silver Uo
Ingot-
Lower Mammoth
Mammoth v
Northern Light I

Oojarto-
ietre J A

15
Sacramento 27U IT
Showers CofsssMateft 15

06 10
Hi

10
10

B Ulniag 2462 2550
Utah 6-
3Vateo i vifi 10
Ben Butter x og

Black M 52 574
Boss Tweed 25
California
Century 72 76

Off
Golden i 00 oo
Joe flowers 00 liei VJ

Utile Chief
La Reine 05 viManhattan 00
Martha M
New York rK 12
Richmond A Anaconda
Tetro 17 1x4
Victor as 37
Wabash JK i7

West Morning Glory i
White Rock 30 R

Yankee Consolidated W 41
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Bid Asked
Anvil Sugar pfd
A mat Sugar common
Con W A M CO
Con W ft M Co foam
Con P Ce bends
Com National bank
Deseret National bank
Ogden Savings bank

Mt Bell Tel Co
State bank
8 U C Ry
Utah Sugtfr pfd
Utah common

National tank
Savings bank

Z c

ta 7Vtc Mea7c
57 c buyer 10

May Day

South Bwaasea
lei B tler 1
Golden Bar1
New
Wabash M

Total i4W shares

Comaweial

MB DalyJudge at OMnfc
M at

MOO May Day at Me
1500 May at U 4C

at fc
Chief

lV New York at
Wabash at
Wabash at XTUe-

MO Thompson at
1100 MontanaTonopah at

Montana at
Total open board MM
Shares sold 23OO
Selling value H2710ak

Ore and OSttBion s-

Ore and bullion sttlnW fs il this city
tluriug the cast week an Me

Co amounted to J4709W yes-
terday proportion at being
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Metal Mark
Silver 4Se per ounce
Copper it c per pound New York

u per 100 pounds
Lead 3JO per 100 pounds

NW York Mining Stocks
Adams Con M Little Chief 8
Alice

i Breete
Brunswick C SPneenix 8

T SPotosi wC C Va
Horn Silver 1 Nevada 1
Iron Silver 9 Small Hopes 40
Leadville Con t U

San Francisco Mining Sfeejou
Alta Justice 17
Andes
Belcher Occidental Coo

BeKer 2 2 X
Bullion Overman 57

aledonla 55Potosi
Challenge Con

Confldeace 1 Nevada 1
C C A Va 2 25 Silver Hill
Crown Point 41 Union Con 1 23
Gould ft Curry 3J Utah Con 35
Hale Norcrossl U Yellow Jacket 03-

Bosion Mining Stocks
Adventure 12 M Osceola 73-

Alloues 474 Parrot 8 M
71 112

Bias uun 3S Fe C
Cat Heels ill wiTamantck W
Centennial 27 a Trinity rCop
Dom Coal 134 2 0
Franklin U H Victoria 7
Isle 13 50 Wlnona 7
Mohawk 63 Wolverine 74 S-

OMinins Votes
The BullionBeck company was in the

market yesterday three cars of hlgft
grade ore

Silver cut close to the 4 cent mark yes-
terday closing In New York at W centsper ounce

General Manager William A Faiish of
the companys mines leftcap Friday night

of cars of ore
from Tlntic three from Nevada

The fine show eases and cabinets
to the mining exchange were not

yesterday the deciding to
keep them

There are now over forty men engaged
in leasing through the old workings or
the mine and report It
that they are taking out lots of high
grade ore

W Treweek who Is suterintending
operations at the Big Copper
St Gold Mining companys property came
down Frid
under the weather
operating tunnel now In a Distance of 9wi
feet with another 150 feet to to reach
the ledge Work Is progressing steadily

A E Smith and C E Carter two
prominent manufacturers of Lowell
Mass passed through the city yesterday-
on way to Sumpter where
they have mining interests They are
also heavily interested in ttah mines
but they did nut feel the or
looking after their investments here con-
sidering that they would take care ot
themselves

Joe S Free manager of the Park City
Gold Silver Mining companys property
in the Snake Cn ek district came from
Heber city yesterday morning to remain-
a day or two at home He says the shaft
is now down to the mark withrowing or mineral looking as

as ever Inless a solid ore
body is soonr encountered he will begin
drifting in the vein at the 300foot level

Metal Market
New York March 7 The various

metals today have shown no great ac-
tivity nor feature most of the busi-
ness coming from smaller traders who

in need of supplies Prices were
generally unchanged on a steady to
firm basis

Copper was firm standard S13W
lake and electrolytic 1362 1400
casting J134 XS137i

Tin Firm spot quoted 3n253g07i
ad juiet and unchanged at 412-

spelter steady S49O51i Iron prices
remain nominally unchanged with de
mand quiet

THE BANrSTATEMENT
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j Nev Yvrk1 March 7 The statement
of averages of the clearing house banks
of this lily fur the week shows

Loans 939593200 decrease 10563
000 fl n8 53S700 decrease 19
r66 Too ilralition 4 919SOO leorease-
J3 6iO h n G6i6XCOO df
create 2134800 specie 16865S de
tease 804180u reserve 34826900

j de rcasc 10174600 reserve required
S234ir9cr decrease 489167i surplus
666975 decrease 5284 25 exUnited
States deposits 10726125 decrease
ID272750

The Finaiuier this week says The
decrease of 5284925 m reserves re-

ported in the bank statement for the
Wfek just dosed brings the excess sur
plus down to 666975 by far the

recorded at this season for many
years and the lowest actual figure
with two exceptions noted within
twelve months The banks lost in cash
10176600 or almost twice the turn
indicated by the known movements for
the week As the previous statement
however failed to show the total loss
in cash it is quite likely that the cur-
rent exhibit reflects a belated average
The decrease of 10563000 in loans re
veals the liquidation which is being
forced by banks in order to maintain
their position as respects reserves and
the heavy contraction of 1856700 in
deposits is thus accounted for in the
changes Just noted The feature of the
statement is of ourse the loss in-

cash The greater pirt of the shrink-
age ig traceable to operations with
the subtreasury which gained heavily
on hank operations last week customs
payment and internal revenue collet
thins The movement of money to The
interior on balance was inconsiderable
With such a statement as the one
sued Saturday the money market as-
sumed a which may be de-

scribed as delicate The New York
banks are loaned to the limit and

the circumstances firm rates must
prevail It is also worthy of n He that j

loans again exceed deposits a condi-
tion of affairs that last previously

position

un-
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I riders

small-
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was
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¬

¬

reported September when era
movement was at its eight
As against this it might be proper to
add that the banking capital aqd sue
plus of New York City counting both
banks and trust companies has be jn
increased within the last yeas over
75000000 Taking everything into con-
sideration the seems fitvohre
harder money coupled with a conse-
quent increased attractlos of foreign
credit and Interior loans jto this cen-
ter Both seem certain existing
circumstances I
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STOCK MARKET

DEMORALIZED

Bank Statement Put a to

Speculation

SURPLUS RESERVE WIPED OUT

XaXSY SITUATION SHOWS LIT-

TLE IMPROVEMENT

New York March 7 The stock
market was thrown into a condition
of demoralization today by the dis-

closure rf the fat that the surplus
reserve of the clearing house banks
was practically wiped out Kxclud
ing government deposits this item t
now WB97C compared with tt95ft4V
at this time lat year and 10717215
two years ago The severe loss in
cash reserves was about as much
above the preliminary estimates as
last weeks loss was below it thus
disclosing the rectification by the

vstem of computation of
last weeks discrepancy The 10000000
loan contraction fulfilled the expecta-
tions that the stock market

of the week and the shifting of
loans to foreign money markets would
be reflected in that item but the loan
contraction must have been near t 0-

MOOOI keep pace with the rate of
depletion of cash reserves No reader
of the bank statement could be left in
doubt that further calling of loans
would have to be restorted to by the
banks next week and operators threw
over stocks in all directions to

for this emergency

Futile Efforts
Some futile efforts were made to

check the decline by supporting orders
but these proved too flimsy for the
purpose and jrice broke violently to
the lowest of the week Prices were
crumbling dangerously when the mar-
ket closed at about the lowest and
on very active dealings Fierce raid
ing tactics by the bears were a fac-

tor in the slump The speculative con-

test in fnion Piclflc was made evi-

dent by the extreme break of 3 in
that stock Losses in St Paul Cana-
dian Pacific Manhattan New York
Central anti St Louis tc San Fran-
Cisco ran from 3 to 3 The bank
statement appeared to be the sole fac
tor in the market and before its ap-

pearance the trailing was languid and
sluggish The assignment of Dresser A
Co was riot announced until after the
close of the market

The money situation has forced

ket this week and prices have made
wide declines The knowledge of the
financial embarrassment of a wholesale
commission house was not sufficiently
definite to prevent credence being giv-

en to a swarm of alarmist rumors
which got into circulation Thursday
and resulted in acute weakness in the
stcx k market throughout the day Wall
street has rested strongly on the con-

viction that its money troubles were
pecuMar to itself and that the com-

m roial position in the country as a
whole is indisputably sound

Disquieting Effect
The suggestion carried in Thurs

rumors that mercantile estab-
lishment credits possibly were over-
extended and likely to have difficulty
In money matters had a notably die

It became evident also
that a powerful and well organised
bear jiarty hail undertaken a cam
paign against values The undertone
of firmness which has been evident for
a long even through periods
when efforts were unavailing to ad
vane prices has been attributedip no
rrtkil degree to the belief that the ag
pressivc a mlsuccessful hear leaders
of pat movements have been commit
ted to the protection of prices with
either a largo interest In stocks or by
contracts or engagements with

for market guardianship of
certain securities The indications of
large selling orders served to shake
this confld and awaken the fear
that the market would have to face a
skilful and hostile campaign directed
toward forcing prices to a lower level
The dociiing reserves of Ute banks
and the loan contraction which re
suited were the determining factors in
the situation But un to this week this
factor has not been largely effective in
shaking the confidence of a large
speculative party in a spring advance
In pries Selling has been grudgingly-
done and only when forced by restric-
tion of credit facilities Sentiment this
week has changed and has become
bearish as shown by the ready atten-
tion given to all unfavorable

anti the entire lack of con-

sideration given to anything of a kind
promising well for values Great dis-

appointment was caused by the show
ing of net earnings by such railroads
as reported during the week for Janu-
ary The December showing had been
better than that for November and
the fart hat many advances in freight
rates had become effective in January-
led to the hope that the Inroads upon
net earnings due to increased operat
ing expense would be corrected dur-
ing January The January returns
show that increased gross earnings of
railroads all generally almost wiped
out by added expenses Union Pacific

ho wed a decrease of over 20 per cent
in net earnings in January and for
St Paul the gross as well as the net
earnings fell off
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Railroad Earnings-
The gross earnings for February on

the contrary showed some handsome
gains New York Central gained over
29 per cent gross The average rate
of increase of all railroads thus far re
ported for February reached to nearly
17 per cent This showing tailed to re
assure holders of stocks The whole-
sale expenditures contemplated for in
creased farilities and betterments and
the enormous capital issues projected
to provide means are given a gloomy
reception in the financial world The
promise of an increase of earnings suf-

ficient to pay charges on these issues
is not effective in relieving the fears
caused by the rapid absorption of
available capital the glut of new se-
curities and the slow market for them
and the dread of money stringency
during the coming autumn The fail-
ure of the Aldrich financial bill em-
phasized this feeling of stringency The
decision of United States Steel corpor-
ation to proceed with its projected bond
Issue and preferred stock conversion-
was followed by a drop in the price of
new bonds when issued from above 95
to below 88 This incident had a

disquieting effect upon financial
sentiment There has been a recur-
rence of uneasiness over the labor

due to the dispute between the
Wabash and its There is
dread the dispute may spread and
Involve other systems Th judicial In
junction issued against the labor union
his come under interested discussion on
aunt of its farreaching scope and
the outcome of the legal dispute is
awaited with lively interest The
slump in cotton AVUK not without its ef-

fect upon stOCks owing to the
for the purpose of protecting in

terests In the cotton market
The Money Situation

The money situation from day to day
was reflected In the advancing Interest
rateWith surplus ItsvfVLji ia the bak
loans practically at the highest recorV
figures for the New York associated
banks with the subtreasury with

not-
ably

out-
look

employee
that

liquida-
tion

90

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

drawing nearly a million a lay from
the money market and with interior
exchanges holding ng dnt New York
it is not that loan contrac-
tion by the banks has been followed and
that money rates have run up notwith-
standing resort to foreign money mar-
kets for very large loans No accurate
estimate C this foreign borrowing can
be made the break m foretga ex
change j ft the rise In interest rates at
Part atfd Berlin with the necessarily
for the Basjk of England to retain its
4 per cent minimum discount rate ioprotect the London market are all

Indications that it has been
larsje

Bonds have suKered in common with
stocks IB the weeks movement

U 8 SB coupon and Ss coupon ad
vanced H the 2s registered de-
clined 4 per cent as compared with
the dosing call of last week
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OSAIir AND PKOVISIOKS
Chicago March 7 Scattered selling by

any signs of support wes the cause of a
severe in the price of wheat and
the market ruled weak the
entire aesaien with the exception of a

firmness at the start due to-
t and the strength of corn
i unchanged to fee higher at

was only
and Influenced the mild

weather the whole winter
wheat belt with no of muck colder
weather in tght with prospects of
bearish Monday be-
came general and prices declined
rapidly wRit now then a halt

to covering shorts Weakness in
outside also aided in the decline
The bottom 74 and the

In spite of a bullish sentiment
In corn pit the market was little
eastsr by the break In whet
TIM was on cables
and the unfavorable weather but
when wheat started on its downward
course the corn became quite
ppenouaesjsV The dose was easy with

Jjli-
ed corn May closed 9clower at M

There was a trade In provisions
and the undertone was firm Prices de-
clined somewhat hi sympathy with the
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LIVESTOCK MARKETS
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heifers 235475 canners i ZM
bulls 426 calves JMfc6C Tex-

as fed steers 375 465
Hogs Receipts today 1100 on

dAy rsc f i over 2500 Mrkct-
hi jhr Mixii butchers 00j
740 nn heavy 74
rough heavy 71o tight
bulk 710 73

Sheep Kereipis Steady 3ood
to choice wethers C66 fti tc
choice mixed 460 fi4 western laeei-
i4754J575 native i be 4J 70u-
wfcstiTn lambs 47-

Kansa City Ma 7 Cattk
S Uncnaiig Native steers

2904554i Texas ai i Indian feraJ-
25T44H 1exas cow 0 S25 native
cows an heifers 4SO
and fciis muis 27 r40u
calves t MKJ700 steers 2904
600 v tn cows i60376

Hogs ieceipts o Market strong
to lOc Bulk sales 720 f7Ju
heavy J7u074 700fe27a
medium 164f737U light 85fe717
yorkers 710717 g8 fJS4KC-

Sheej iiecelpts iime

South malts March t CattU Re-
celpts 4 Mark steady Native
steers i7t5ffi and heifers JOO J

410 iMiiiers 2004j stockers anti
feeders 300440 alvei 35i 2i
bulls stigs etc IHH

Hogs Receipts 6JQ Market Hc
higher Heavy 71 f 126 mixed 710 j

75 light 700 r7 pigs W 700
bulk of sales 71011716

Market steady
Fed muttons 525ft B westerns 470
660 ewes 400tiai common and
stockers 200425 limbs 5M710

Denver March 7 Cattle Receipts
100 Market firm Beef steers S7fn
460 cows 260937 feeders freight
paid to river 10048 stockers 1000
425 bulls stags tc 15HM0

Hogs Receipts 4r Market steady
Light parkers 705 710 mixed 7104J
715 heavy 7l5t 7

K Market higher
Good fat muttons 3760460 lambs
6004 600

mercantile paper
Sterling exchange with actual

m bankers bills at 48175 for de
mand and at 4W50P488OI for J

Posted rates 484 a
Commercial bills
Bar silver 48c
Mexican dollars c
Government bonds steady railroad

bonds irregular

Butter fl Bkjiplk
New York March 7 Batter Re

ceipts 3491 packages Strop State
dairy 164 creamery tic June
creamery 1802fe

Eggs Receipts 179 packaces Firm
State and Pennsylvania I western
candled fancy ttfcc

Chicago March 7 On the produce

steady Creams S4f27Vtcr dairies lIe
Bsgs online l fcc Chees steady

Washington March 7 Todays state-
ment of the treasury balances in the
general fund exclusive of the 180000
000 gold reserve in the division of re-

demption shows Available cash bal-
ance 222 79794 gold116575080

PIMPLES AND

BLACKHEADS

A Xfent amody That Cures Pimples
Kackhead and Acne Quickly and

PeneaBmtly Has osa
by a IMstinfmfsh-
ed Chemist

1WI Information With the
Is Mailed tree to

All Who Writs
A method of treatment that can t

used by any person in their own homo
for the cure of pimples blackheads
and acnE has been perfected by a well
known Cincinnati chemist The rt
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markable effects of this treatme
said to be the instant relief from
lug and itching and the almost in
removal or disappearance of the Dim-
ples and blackheads and It Is
positively by those who have ui
that the cure is permanent th
pimples are cured to stay cured
the skin is left as soft and clea
smooth and free from any ma s r
traces of the pimples or blackhe U as
could be desired It cures boy ant
girls men and women whether Id or
young quickly permanently posi-
tively

For years skin specialists and ctors
have tried to produce a face Io on or
wash or skin food or some so of a
cosmetic or face lotion that woul cover
up or cure the pimples but al filed
The Cincinnati chemist who hm
solved the problem states positively
that after many years of experience m
the special study and treatment
of thousands of patients eBifferins
severely from pimples blackhead
and aehne he has found a sci-
entific combination treatmet that
removes the pimples and eruptions re-
stores the skin soft and and
clean And be announces through
public press of the Country that he will
gladly give his method free ta all suf-
ferers who write The readers nf this
paper may address the Dermal Insti-
tute 151 Wex building Cincinnati 0
with a certainty that their rfqueat will
receive prompt attention he Is
head of that well known institution and
can be relied upon The while
based on the soundest n edlcal prin-
ciples is so simple that person can
use it and cure tbemselvet in their own
home
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